234          A PROJECT OF EMPIRE
The question of emigration and immigration is, no doubt, complex and full of difficulty. In the past England gained much, from alien immigrants, and it is possible that the empire may gain under modern conditions in the same way; but it is hardly probable that haphazard emigration from the United Kingdom and haphazard immigration into the rest of the empire will produce the maximum of benefit either to the home country or the empire. For fifty years after Adam Smith wrote tlie emigration of the skilled workman to a foreign state was criminal, both on the part of the artisan himself and of the provocative agent. Already, it is true, we have been forced by glaring evils to begin the elements of organisation in the classification of immigrants and the exclusion of certain classes. But we are far from any idea of the systematic organisation of what may be termed intermigration between the different parts of the empire. To all intents and purposes, what we are pleased to call the British empire is equally open to the surplus (white) population of all other countries.
Secondly, as with the living capital, the most valuable part of the capital of the nation (even if the value is reckoned strictly in terms of money), so with the dead capital. Like the wind it goes whither it lists. It is true that large masses of British capital have been invested within the limits of the empire, but also masses of capital have been sent elsewhere. Here, &gain, no doubt, the question is complex; under certain conditions there are advantages in the permanent investment of British capital in foreign